NAINI AEROSPACE LIMITED
Audited Balance Sheet:

5

Non-current assets

(a) Property, Plant and Equipment

754.00

(b) Capital work - in progress

(c) Investment Property

(d) Goodwill

(e) Other Intangible assets

(f) Intangible assets under development

(g) Financial Assets

(i) Invesments in Joint Venture amd Subsidiary

(ii) Investments

(iii) Trade receivables

(iv) Contract Assets

(v) Loans

(vi) Other Financial Assets

(h) Deferred tax assets (Net)

(i) Other non-current assets

Total Non-current Assets

Current assets

(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade receivables

639.00

(iti) Contract Assets

(iv) Cash and Cash Equivalents

48.00

109.00

(v) Bank balances other than cash and cash equivalents

351.00

987.00

(vi) Loans

11.00

11.00

(vii) Other Financial Assets

73.00

25.00

(c) Current Tax Assets (Net)

(d) Other Current Assets

52.00

118.00

Total Current Assets

1,176.00

1,734.00

Assets held for sale

TOTAL ASSETS

3,582.00

3,522.00




Audited Balance Sh Rs in Lakhs
EQUITY
(a) Equity Share capital 6,5[_‘0.00 6,500.00
(b) Other Equity (6,286.00) (6,593.00)
Total Equity 214.00 (93.00)
LIABILITIES -
Non-current Liabilities
(a) Financial Liabilities - e
(1) Borrowings - B
(ia) Lease Liabilities 87.00 81.00
(ii) Trade Payables _ = =_"=
(iii) Other financial liabilities - N
(b) Provisions 725.00|  1,135.00
(c) Deferred Tax Liabilities (Net)
(d) Other Non-Current Liabilities
Total Non-Current Liabilities 812.00 1,216.00
Current Liabilities
(a) Financial Liabilities
(i) Borrowings . o &
(ia) Lease Liabilities . - =
(if) Trade Payables - B -
Total outstanding dues of micro enterprises and
small Enterprises 16.00 40.00
Total outstanding dues of creditors other than
micro enterprises and Small Enterprises 176.00 2.00
(iii) Other Financial liabilities 2,259.00 2,277.00
(b) Other Current Liabilities 85.% - 60.00
(c) Provisions 20.00 20.00
(d) Current Tax Liabilities (Net) - -
Total Current Liabilities 2,556.00 2,399.00
TOTAL EQUITY AND LIABILITIES 3,582.00 3,522.00

Material Accounting Policies and accompanying Notes No. 1 to 49 form an integral part of the Financial Statements

As per our Report of even dated attached

For Mis Vinay Kumar & Co.

Chartered Accountants

(CA Rishabh Agrawal)
Partner

Membership No. 450077

wn2 6% 50077 YE HaJ Bé ”3

Place: Prayagra]

30 APR 2026

Dste:

For and on behalf of the Board of Direclors

I

Jf
{Irtdn Ahmad) {Sanjay Kumar Dhupar)

CFO

|
CEO

4( 4 1 1,3 ¥ bl i
(Shailendra Sing ndet) {Satyanatoyamd Muthuluri)
Director Chairman

DIN: 11385516 DIN: 10893724

{ /

upu (s D\(»LL

‘arsha Maniyar p
Company Secretary



Naini Aerospace Limited
15/1, Cubbon Road,Bengaluru, Karnaraka-560 001
CIN : U29309KA2016G 01098895 , TEL : 0532-2687754, email : ceo@nael.co.in, website:www.nael.co.in
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2026

Rs in Lakhs
FERT Standalone
s Particulars Quarter ended Year ended
- : 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25
R i (Audited) |  (Audited) (Audited) (Audited) {Audited)
Income from Operati X i
(a) Revenue from operations 2 - 567.00| 72100 2,023.00 | 1,825.00 |
(b) Other Income = 22,00 18.00 14.00 74.00 6£1.00
Total I - 994.00 585.00 735.00 2,097.00 1,886.00
2 |Expenses ==L === =SS __ e = R
(a) Cost of materials N 295.00 _ B7.00 100.00 | 387.00 | 175,00
(b) Purchase of stock-in-trade A el I I
(c) Changes in Inventories of Finished Goods, Work-in-Progress, Stock-in-
Trade and Scrap el — e i e e o Gl e
(d) Employee benefits exp 280.00 23500  33600| 103200 121200
() Finance Costs _ . 200 100 | 2.00 600 600
(f) Depreciation and Amortisation Expense 17.00 ) 18.00 | 23.00 65.00 | 67,
{g) Impairment Loss ) ] . =
(h) Other expenses 59.00 | _ 6300  68.00 298.00 28400
(i) Direct Input to WIP/Exp Capitali: ) ) -
(j) Provisions -
Total Gross Ex - 697.00 404.00 | 529.00 _1,788.00 1,748.00
Less: Ext relating to Capital and Other Accounts -
Total Exp 697.00 404.00 529.00 1,788.00 1,748.00
3 |Profit/(Loss) before Exceptional items and Tax (1-2) 297.00 181.00 | 206.00 309.00 —138.00_
4  |Exceptional item —
5 Profit/(Loss) before tax (3+4) 297.00 151.00 206.00 309.00 138.00
6 |Tax expenses ! -
|(i) Current Tax iy A= : _ »
(ii) Earlier Tax 2 3
(iif) Deferred Tax -
7 |Net Profit / (Loss) for the period (5-6) 297.00 181.00 206,00 309,00 138.00
8  |Other Comprehensive Ii [(a])]
A. Items that will not be reclassified to st of Profit and Loss _
(i) R of defined benefit plans _
(ii) Income Tax relating to items that will not be reclassified to statement
of Profit and Loss - -2.00 . - -28.00 -2.00 -17.00 |
B. Items that will be reclassified to of Profit and Loss B -
(i) Exchange differences in lating financial of foreign
operations . o _ =
(ii) Income Tax relating to items that will be reclassified to statement of
Profit and Loss .
Total Other Comprehensive I (A+B) -2.00 - -28.00 -2.00 =17.00
9  |Total Comprehensive Income for the period (7 + 8) 295.00 181.00 178.00 307,00 121,00
A Earnings per share (in Rupees) (EPS for the quarter are not lised) . £ = ]
(a) Basic 0.46 0.28 0.32 048 0.21
(b) Diluted 0.46 0.28 0.32 048 021
11 |Paid-up Equity Share Capital (Face Value Rs.10/-each) 6,500.00 6,500,00 6,500.00 |  6,500.00|  6,500.00
12 |Other Equity excluding Revaluation Reserves = = B~ ] =
13 |Capital Redemption Reserve / Deb Redemption Reserve = = el e e
14 |Net Worth (including Retained Earning) = I 7T -93.00 |
Material A g Policies and ing Notes No. 1 to 48 form an integral part of the Financial Statements
As per our Report of even dated attached For and on behalf of the Board of Directors
For Mis Vinay Kumar & Co.

Chartered Accountants {Irfan' Ahmad) {Sanjay Kumar Dhupar)
Firm Registration No. 000718G CFO CEO

I —— 7.
(CA Rishabh Agrawal) (Shailendra Singh €handel) (g:tvanarayana Muthuluri)
Partner Director airman
Membership No. 450077 DIN: 11385516 DIN: 10899724
UDIN: 7 £ 450077 YE HS TR 53

puls Moy :

Place: Prayagraj arsha Maniyar

3 0 APR 2026 Company Secretary
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NAINI AEROSPACE LIMITED
Standalone Balance Sheet As at 31st March 2026

(Rs in Lakhs)

. As at 31st As at 31st
FricUie blote. o March 2026 March 2025
ASSETS
Non-current assets
(a) Property, Plant and Equipment 1
Gross Block 1A 1,287.00 1,284.00
Less: Accumulated Depreciation 1B 595.00 530.00
Less: Impairment 1C = _
Net Block 692.00 754.00
(b) Capital work-in-progress 2 2.00 -
(c) Investment Property 3
Gross Block 3A - -
Less: Accumulated Depreciation 3B - .
Less: Impairment 3C = 5
Net Block - -
(d) Goodwill 4
(e) Other Intangible assets 5
Gross Block 5A 2.00 2.00
Less: Accumulated Amortization 5B 2.00 2.00
Less: Impairment 5C - -
Net Block - -
(f) Intangible Assets under Development 6
Gross Block BA - =
Less: Accumulated Amortization 6B - =
Less: Impairment 6C - 3
Net Block - -
(g) Financial Assets
(i) Investments in Subsidiaries and Joint Ventures 7 - -
(ii) Investments TA 758.00 1,034.00
(iii) Trade Receivables 8 - -
(iv) Contract Assets 8A - -
(v) Loans 9 - -
(vi) Other Financial Assets 10 954.00 -
(h) Deferred tax Assets (Net) 11 - -
(i) Other Non-Current Assets 12 - -
Total non-current assets 2,406.00 1,788.00
Current assets
(a) Inventories 13 2.00
(b) Financial Assets
(i) Investments 14 - =
(ii) Trade receivables 15 639.00 584.00
(iii) Contract Assets 15A - -
(iv) Cash and Cash Equivalents 16 48.00 109.00
(v) Bank Balances other than Cash and Cash Equivalents 17 351.00 987.00
(vi) Loans 18 11.00 11.00
(vii) Other Financial Assets 19 73.00 25.00
{c) Current Tax Assets (Net) 20 - -
(d) Other Currents Assets 21 52.00 18.00
Total current assets 1,176.00 1,734.00
Assets held for Sale - -
Total Assets 3,582.00 3,522.00




NAINI AEROSPACE LIMITED
Standalone Balance Sheet As at 31st March 2026

(Rs in Lakhs)
; As at 31st As at 31st
. Farieutrs Nate Ne. March 2026 March 2025
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 22 6,500.00 6,500.00
(b) Other Equity 23 (6,286.00) (6,593.00)
Total equity 214.00 (93.00)
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 24 - =
(ia) Lease Liabilities 24A 87.00 81.00
(i) Trade payables 25
A) total outstanding dues of micro enterprises and small
Enterprises - -
B) total outstandlng dues of creditors other than micro
enterprises and Small Enterprises - -
Sub Total- Trade payables - =
(iii) Other Financial Liabilities 26 - -
(b) Provisions 27 725.00 1,135.00
(c) Deferred Tax Liabilities (Net) 28 - -
(d) Other Non-Current Liabilities 29 - -
Total non-current liabilities 812.00 1,216.00
Current Liabilities
(a) Financial liabilities
(i) Borrowings 30 - -
(ia) Lease Liabilities 30A - -
(ii) Trade payables 3
A) total outstanding dues of micro enterprises and small
Enterprises 16.00 40.00
B) total outstanding dues of creditors other than micro
enterprises and Small Enterprises 176.00 2.00
Sub Total- Trade payables 192.00 42.00
(iii) Other Financial liabilities 32 2,259.00 2,277.00
{b) Gther Current Liabilities 33 85.00 60.00
(c) Provisions 34 20.00 20.00
(d) Current tax liabilities (Net) 35 - -
Total current liabilities 2,556.00 2,399.00
Total Equity and Liabilities 3,582.00 3,522.00

Material accounting policies and accompanying Notes No.1 to 49 form an integral part of the financial statements

As per our report of even date attached

For M/s Vinay Kumar & Co

Chartered Accountants
Firm Registration No.000719C

(CA Rishabh Agrawal)
Partner

Membership No.450077
UDIN: 264500 77YEHSTI34 /13

Place: Prayagraj

"% 90 APR 2026

For and on, behalf of the Board of Directors

{

(Irfan“Ahmad)

CFO

q" ".7' ‘ /Cl/\?
(Shailendra Singh Ghanddl)
Director

DIN: 11385516

{ A
ANV
arsha Maniyar
Company Secretary

< LR
(Satyanarayana Muthuluri)
Chairman
DIN: 10899724




NAINI AEROSPACE LIMITED

Standalone Statement of Profit and Loss for the year ended 31st March 2026

(Rs in Lakhs)
? For the year ended 31st For the year ended 31st
g Pae Nt N March 2026 March 2025
REVENUE- 36
| |Revenue from Operations 2,023.00 1,825.00
Il |Other Income 37 74.00 61.00
Il |Total Income (I+I1) 2,097.00 1,886.00
IV |EXPENSES
Cost of Materials Consumed 38 387.00 179.00
Purchases of Stock-in-Trade 38A - -
Changes in Inventories of Finished Goods, 39
Stock-in-Trade, Work-in-Progress and Scrap = -
Employee Benefits Expense 40 1,032.00 1.212.00
Finance Costs 41 6.00 6.00
Depreciation and Amortization Expense 42 65.00 67.00
Impairment Loss 424 - -
Other Expenses 43 298.00 284.00
Direct Input to WIP / Expenses Capitalised 44 = -
Provisions 45 - -
Total Gross Expenses 1,788.00 1,748.00
Less: Expenses relating to Capital and Other Accounts 46 - =
Total expenses (IV) 1,788.00 1,748.00
V  |Profit/{Loss) before Exceptional items and Tax (llI-IV) 309.00 138.00
V1 |Exceptional ltems - =
*" 'Profit/(loss) before tax (V+VI) 309.00 138.00
vur{Tax expense:
(1) Current Tax - =
(2) Earlier Year Tax Refund/Liability = -
(3) Deferred Tax - -
IX |Profit (Loss) for the period from Continuing Operations (VII-VIIl) 309.00 138.00
X |Profit/(loss) from Discontinued Operations
Xl |Tax expense of Discontinued Operations
Xl |Profit/(loss) from discontinued operations (after tax) (X-XI) & -
Xl |Profit/(loss) for the period (IX+XI11) 309.00 138.00
XIV |Other Comprehensive Income (OCl)
A (i) ltems that will not be reciassified to profit or loss 47 (2.00) (17.00)
(ii) Income tax benefit/(expense) on the items that will not be reclassified to
Profit or Loss . =
B (i) tems that will be reclassified to profit or loss 48 - -
(i) Income tax benefit/(expense) on items that will be reclassified to Profit
or Loss - =
Total Other Comprehensive Income (A + B) (2.00) (17.00)
XV |Total Comprehensive Income for the period (XIll+XIV) (Comprising Profit
(Loss) and Other Comprehensive Income for the period) 307.00 121.00
XVI |Eamings per Equity Share (for Continuing Operations): Cll?lgtS: ;gof
- (1) Basic (Rs.) 0.48 0.21
(2) Diluted (Rs.) 0.48 0.21
XVII |Earnings per Equity Share (for Discontinued Operations):
(1) Basic (Rs.)
(2) Diluted (Rs.)
XVIIl|Earnings per Equity Share (for Continuing & Discontinued Operations):
(1) Basic (Rs.) 0.48 0.21
(2) Diluted (Rs.) 0.48 0.21

Material accounting policies and accompanying Notes No.1 to 49 form an integral part of the financial statements

As per our report of even date attached

For M/s Vinay Kumar & Co

Chartered Accountants
Firm Registration No.000719C

(CA Rishabh Agrawal)
Partner
Membership No.450077

UDIN: 26950077 YEHRSTBS jr3

Place: Prayagraj

' 4.0 APR 2026

For and on behalf of the Board of Directors

]
(Irfan Ahmad)

CFO

I}‘r r CJ'LYQ
{Shailendra Singh Chandel)
Director

DIN: 11385516

| sy y

Varsha Maniyar
Company Secretary o %

(Sanjay Kumar Dhupar)
CEO

%ﬂh

(Satyanarayana Muthuluri)
Chairman
DIN: 10899724
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Note 2- Capital Work-in-Progress

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

Buildings

Plant and Equipment

Furniture and Fixtures

Office Equipment

Water Supply

Roads and Drains

Plant and Equipment under Inspection and in Transit
Special Tools

Gross Total

Less: Provision for Capital Work in Progress

ITOTAL

(i) Refer Clause 5(a), 5(b) & 5( c) of Note 49 for further disclosures on capital
work-in-progress

(ii) The amount of contractual commitments for the accquisition of Property,
Plant and Equipment is disclosed under Clause 4 of Note 49
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Note 7- Financial Asset- Investments - Subsidiaries & Joint Ventures at
Cost less Provision

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

INVESTMENTS AT COST LESS PROVISION (UN-QUOTED)
Investment in Equity Instruments
1. Investment in Subsidiaries

Less Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net
Total In Equity of Subsidiaries (1)

2. Investment in Joint Ventures

Less Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net

‘\Less Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net

cess Provision for Impairment in value of Investment
Net

Less Provision for Impairment in value of Investment
Net
Total In Equity of Joint Ventures (2)

TOTAL (1+2)

Disclosure

(i) Aggregate amount of Quoted Investment and Market Value.
(i) Aggregate amount of Unquoted Investments. (net)
(iii) Aggregate amount of impairment in value of investments




Note 7TA- Financial Asset- Investments at Cost

; (Rs in Lakhs)
= As at 31st As at 31st
Pariicnln March 2026 March 2025
A. Investments in Structured Entities (UNQUOTED)
Total In Equity of Others (A) g -
B. Other Investments (UNQUOTED)

LIC of India (For Funding Gratuity & Earned Leave) 758.00 1,034.00
Total In Other Investments (B) 758.00 1,034.00
TOTAL (A+B) 758.00 1,034.00
(i) Aggregate amount of Quoted Investment and Market Value.

(ii) Aggregate amount of Unquoted Investments. (net) 758.00 1,034.00
(ii) Aggregate amount of impairment in value of investments Nil Nil
Note 8- Financial Asset-Trade Receivables
(Rs in Lakhs)
Haddiciitkes As at 31st As at 31st
March 2026 March 2025
Trade Receivables

Considered Good - Secured e =

Considered Good - UnSecured - -

Receivables which have significant increase in credit risk - -

Credit Impaired - -

Less: Allowance for Doubtful Debts - -
TOTAL - -
Note 8A- Financial Asset-Contract Assets (Rs in Lakhs)

Parficulars As at 31st As at 31st
March 2026 March 2025
Contract Assets

Unbilled Revenue - -

Less: Provision for Doubiful - -
ITOTAL - -
Note 9- Financial Asset- Loans

(Rs in Lakhs)
Particulars As at 31st As at 31st
March 2026 March 2025
A. Considered Good-Secured
a) Loans to Related Parties = 2
b) Others

Loans and advances to employees
Sub-Total (A)
B. Considered Good-Unsecured
a) Loans to Related Parties
b) Others

Loans and advances to employees
Sub-Total (B)
C. Loans which have significant increase in credit risk
Sub-Total (C)
D. Loans - Credit Impaired
Sub-Total (D)

TOTAL (A +B+C+D)




Note 10- Other Financial Assets

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

*|A. Claims Receivable Unsecured
Receivable - Credit Impaired
Sub-Total
Less: Provision for Doubtful Claims
Sub-Total (A)
B) Security Deposit
Govt Departments for Customs Duty and for Supplies
Public Utility Concerns
Others
Sub-Total (B)
C. Balances with Bank
Bank deposit with more than 12 Months maturity*
Sub-Total (C)
D. Others
Deferred Debts
Sub-Total (D)

TOTAL (A +B +C+D)

(i) Above balances of Claims Receivable include balances with related parties
(Refer Receivables of Clause No.40A( e) of Note 49)
(i) Above balances of Provision for Doubtful Claims include balances with
related parties (Refer Receivables of Clause No.40A(n) of Note 49)
*(iii) Fully Earmarked for Committed Liabilities of more than 12 months

- Note 11- Deferred Tax Assets (Net)

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

The tax effect of significant temporary differences that resulted in deferred tax
assets:

As per last Balance Sheet

Add / (Less): Current Year's Assets

TOTAL

Refer Clause 28(a) of Note 49

Note 12- Other Non- Current assets

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

A. Capital Advances

Less: Provision for Bad and Doubtful

B. Advance Other than Capital Advances

Advances against Goods and Services

Less: Provision for Bad and Doubtful
Advances against Special Tools
Less: Provision for Bad and Doubtful
Other Advances
Less: Provision for Bad and Doubtful
Advances to Related Parties
Less: Provision for Bad and Doubtful

C. Others
Balances with Revenue Authorities
Income tax
Others-under dispute
Prepaid Expenses

TOTAL (A+B+C)




Note 13- Inventories

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

Inventories ( At Lower of Cost and Net Realisable Value )#
(i) Raw Materials and Components
Less: Provision for Redundancy

(ii) Work-in-Progress
Less: Provision for Redundancy

(iii) Finished Goods

(iv) Stock-in-Trade

(v) Stores and Spares

Less: Provision for Redundancy

(vi) Loose Tools
Less: Provision for Redundancy

(vii) Construction Materials
Less: Provision for Redundancy

(viii) Disposable Scrap (at Net Realisable Value)
(ix) Goods under Inspection and in Transit

Raw material and Components

Stores and Spares

Loose Tools

(x) Inventory - Warranty
Less: Provision for Redundancy

TOTAL

(#) (i) Material lying with Customer locations

Note 14 - Financial Asset-_Investments

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

INVESTMENTS AT COST LESS PROVISION (UN-QUOTED)

TOTAL

Disclosure

(i) Aggregate amount of Quoted Investment and Market Value.
(ii) Aggregate amount of Unquoted Investments. (net)
(iii) Aggregate amount of impairment in value of investments

Note 15- Financial Asset- Trade Receivables

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

Trade Receivables
Considered Good - Secured
Considered Good - Unsecured
Receivables which have significant increase in credit risk
Credit Impaired

Less: Allowance for Doubtful Debts

638.00

584.00

639.00

584.00

I TOTAL

639.00

584.00

(i) Above balances of trade receivables include balances with related parties
(Refer Receivables of Clause No.40A(e) of Note 49)

637.00

559.00

(i) Above balances of Provision for Doubtful Debts include balances with
related parties (Refer Receivables of Clause No.40A(n) of Note 49)
(iii) Refer Clause 7 of Note 49 for ageing schedule of Trade Receivables




Note 15A- Financial Asset- Contract Assets

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

Contract-Assew
Unbilled Revenue
Less: Allowance for Doubtful Debts

TOTAL

Refer Clause 8 of Note 49 for ageing schedule of Contract Assets

Note 16 - Financial Asset- Cash & Cash Equivalents

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

A. Balances with Bank
In Current Account

Term Deposits with original maturity upto 3 months

B. Cheques, Drafts on Hand

C. Cash on Hand

Sub Total

D. Others
In Other Short Term Deposits with Financial Institutions
Term Deposits with Financial Institutions

Sub-Total (D)

TOTAL (A+B+C+D)

Note-17 - Financial Asset- Bank Balances other than Cash and Cash

Equivalents

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

Term Deposits with original maturity for more than 3 months but less than 12
months

Earmarked balances with banks for Unspent CSR

Earmarked balances with banks for Unpaid Dividend

351.00

987.00

TOTAL

351.00

987.00

Note 18- Financial Asset- Loans

(Rs in Lakhs)

Particulars

As ut 31sl
March 2026

As al 31st
March 2025

A. Considered Good-Secured
a) Loans to Related Parties
b) Others

Loans and advances to employees
Sub-Total (A)
B. Considered Good-Unsecured
a) Loans to Related Parties
b) Others

Loans and advances to employees
Sub-Total (B)
C. Loans which have Significant Increase in credit risk
Sub-Total (C)
D. Loans - Credit Impaired
Sub-Total (D)

TOTAL (A +B+C+D)




Note 19- Other Financial Assets

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

Claims Receivable
Unsecured Considered Good
Receivable which have Significant Increase in Credit Risk
Credit Impaired

Less: Provision for Doubtful Claims
Sub-Total
Security Deposit
Govt Departments for Customs Duty and for Supplies
Public Utility Concerns
Others
Interest Accrued and Due on Investment with LIC of India
Interest Accrued and not Due on Term and Other Deposits
Current Maturities of Deferred Debt
Share Application Money Paid

+

60.00

24.00

60.00
12.00

24.00
12.00

48.00

12.00

|TOTAL

(i) Above balances of Claims Receivable include balances with related parties

(Refer Receivables of Clause No.40A( e) of Note 49)

(i) Above balances of Provision for Doubtful Claims include balances with
related parties (Refer Receivables of Clause No.40A(n) of Note 49)

Note-20 Current Tax Assets (Net)

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

Current Tax (Net)

TOTAL

Note 21- Other Current Assets

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

A. Advance Other than Capital Advances
Advances against Goods and Services
Less: Provision for Bad and Doubtful
Advances against Special Tools
Less: Provision for Bad and Doubtful
Other Loans and Advances
Less: Provision for Bad and Doubtful
Advances to Related Parties

Less: Provision for Bad and Doubtful
B. Others
Prepaid Expenses
Unamortised discount on commercial paper
Balances with revenue Authorities
Income tax
Others
Balance with GST Electronic Ledger
Revenue Stamps

Balances in Franking Machine
TOTAL

Advances to Related Parties includes advance towards employees Gratuity

Fund




EQUITY
Note 22- Equity Share Capital

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

Authorised Capital
6,50,00,000 Equity Shares of Rs.10 each

Issued, Subscribed and Fully Paid up
6,50,00,000 (6,50,00,000 PY) Equity Shares of Rs.10 each fully paid-up

Subscribed and not Fully Paid up
Par Value per Share (Rs. 10/-)
Reconciliation of the Number of Shares Outstanding at the beginning and at
the end of the reporting period
Opening Equity Shares (Nos.)
Add: Additions during the Year (Nos.)
Less: Shares Bought Back (Nos.)
Closing Equity Shares (Nos.)

Shares in the Company held by each Shareholder holding more than 5 percent
shares specifying the number of Shares held

6,500.00

6,500.00

Name of Shareholder HINDUSTAN AERONAUTICS LIMITED

% of Shareholding of _ 100%

Name of Shareholder HINDUSTAN AERONAUTICS LIMITED

% of Shareholding of 100%

10.00

6,50,00,000.00

6,50,00,000.00

100%

10.00

6,50,00,000.00

6,50,00,000.00

100%

Shares held by promoters at the end of the reportina period
Promoters Name:HINDUSTAN AERONAUTICS LIMITED

0. of Shares

o of tota ares

S0l

o Change during the vear

6.50.00.000.00

100%

6.50.00.000.00
100%

Terms/ Rights attached to Equity shares
The Company has one (1) Class of Shares i.e Equity Shares

The Equity Shares rank Pari Passu in all respects including right to Dividend, Issue of New Shares, Voting Rights and in the Assets of the

Company in the event of Liquidation.




Note 23- Other Equity

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

A. Research & Development Reserve
Opening Balance
Add: Current Year Transfer
Less: Transfer to General Reserve on utilisation
Closing Balance (A)
B. Capital Redemption Reserve
Opening Balance
Add: Current Year Transfer
Less: Written Back in Current Year
Closing Balance (B)
C. Indigenization Fund Reserve
Opening Balance
Add: Current Year Transfer
Less: Transfer to General Reserve on utilisation
Closing Balance (C)
D. General Reserve As per last Balance Sheet
(+/-) Surplus Transferred from Statement of Profit and Loss

(+/-) Ind AS Adjustment/Restatement

Add: Transfer from R&D Reserve

Add: Transfer from Indigenization Fund Reserve

Closing Balance (D)
E. Retained earnings - Surplus in the statement of Profit & Loss
Opening Balance

Add/(Less): Net Profit / (Net Loss) for the Current Year

Add/(Less): Remeasurement of the defined benefit plans
Sub total (i)
Less: Appropriations / Allocations

Transfer to Indigenization Fund Reserve

Transfer to Research & Development Reserve

Sub total (ii)
Transfer To General Reserves (i)-(ii)
Closing Balance (E)
F. Other Components of Equity
Fair Value through Other Comprehensive Income (FVOCI) ($)
Opening Balance
Add/(Less): Additions made during the year
Add/(Less): Remeasurement of the defined benefit plans
Closing Balance (F)

(6,593.00)
307.00

(6,286.00)

309.00
(2.00)
307.00

(6,714.00)
121.00

(6,593.00)

138.00
(17.00)
121.00

(2.00)
2.00

(17.00)
17.00

TOTAL (A+B+C+D+E+F)

(6,286.00)

(6,593.00)

$ Breakup is given separately in Statement of Changes in Equity

Nature and Purpose of each Reserve:
1. Research & Development Reserve:

Research and Development Reserve is created by transfer from Retained Earnings an annual contribution of 15% of Operating
Profit After Tax. Research & Development Reserve is created to bring technological superiority to the products in order to cope
with the future technological challenges. The amount of utilisation for Research and Development purposes during the year is

transferred from Research and Development Research to General Reserve.

2. Captial Redemption Reserve:

Capital Redemption Reserve is created on redemption/buyback of equity shares.

3. Indigenization Fund Reserve:

Indigenization Fund Reserve is created by transfer from Retained Earnings an amount equal to 3 % of Operating Profit After Tax
which will be utilised to encourage Indigenization of items which are being sourced from foreign sources at present.

4, General Reserve:

General Reserve is created out of the profits of the Company and out of Research & Development Reserve on utilization of

Research & Development purposes. This is a free reserve.

Note 24- Borrowingas

(Rs in Lakhs)
Particul As at 31st As at 31st
Heneuiare March 2026 March 2025

A. Secured
a) Term Loans
(i} From Banks

~
Sub-Total (A) (X7 N\F\\
B. Unsecured : Dialans =/ . 1 \%\\
Sub-Total (B) N (= (&7 3] -
TOTAL (A + B) | ',\k\'y/ \ AN © :
%




Note 24 A- Lease Liabilities

(Rs in Lakhs)

5 As at 31st As at 31st
Particulars March 2026 March 2025
Lease Liabilities 87.00 81.00
TOTAL 87.00 81.00
Refer Clause 2(a) of Note 49 for further disclosures on lease
Note 25- Trade Payables
(Rs in Lakhs)
Particulars As at 31st As at 31st
March 2026 March 2025
Trade Payables
ITOTAL g -
(i) Above balances of Trade Payable include balances with related parties
(Refer Payable of Clause No.40A(e) of Note 49).
(i) Refer Clause 9 of Note 49 for ageing schedule of Trade Payables.
(iii) Refer Clause No.20 of Note No.49 for dues of micro and small enterprises
Note 26- Other financial liabilities
' (Rs in Lakhs)
pavticiiiars As at 31st As at 31st
March 2026 March 2025
Dues to Employees - -
Deposits - -
Deferred liabilities - -
Due to Capital Creditors - Micro enterprises and Small Enterprises - -
Due to Capital Creditors - other than micro enterprises and small enterprises - -
Other Liabilities = =
TOTAL = =
Note 27- Provisions
(Rs in Lakhs)
Particulars As at 31st As at 31st
March 2026 March 2025
A. Provisions for Employee Benefits
Gratuity 498.00 785.00
Earned Leave 227.00 350.00
Others - 5
Sub-Total (A) 725.00 1,135.00
B. Others*
Replacement and Other Charges - =
- Warranty = =
Liquidated Damages - =
Onerous Contract - -
Sub-Total (B) - =
TOTAL (A + B) 725.00 1,135.00
*Refer Clause 10 of Note 49 for movement of Provisions
Note 28- Deferred tax liabilities (Net)
(Rs in Lakhs)
. As at 31st As at 31st
Particulars March 2026 March 2025

As per last Balance Sheet
Add / Less: Current Year's Provisions

TOTAL

Refer Clause 28(a) of Note 49




Note 29- Other Non current Liabilities

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

A. Advances from Customers (Contract Liability)
Advances from Customers
Defence
Others
Sub-Total (A)
B. Milestone Receipt (Contract Liability)
Defence
Others
Sub-Total (B)

TOTAL (A+B)

Note 30- Borrowings

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

A. Secured Short Term Borrowings:
a) Loans Repayable on Demand
(i) From Banks
Working Capital Loan-Cash Credit
Sub-Total (A)
B. Unsecured Short Term Borrowings:
-~ |a) Loans Repayable on Demand
(i) From Banks - Commercial paper
Sub-Total (B)
Current maturity of Long Term Borrowings

TOTAL (A + B)

Note 30 A- Lease Liabilities

(Rs in Lakhs)

Particulars

As at 31st
March 2026

As at 31st
March 2025

Lease Liabilities

TOTAL

Refer Clause 2(a) of Note 49 for further disclosures on lease

Note 31- Trade Payables

(Rs in Lakhs)

= | Particulars

As at 31st
March 2026

As at 31st
March 2025

Trade Payables

A) total outstanding dues of micro enterprises and small Enterprises

B) total outstanding dues of creditors other than micro enterprises and
small enterprises

16.00

176.00

40.00

2.00

TOTAL

192.00

42.00

(i) Above balances of Trade Payable include balances with related parties
(Refer Payable of Clause No.40A(e) of Note 49).

(i) Refer Clause 9 of Note 49 for ageing schedule of Trade Payables.
(iii) Refer Clause No.20 of Note No.49 for dues of micro and small enterprises




Note 32- Other Financial Liabilities

(Rs in Lakhs)

Patticulirs As at 31st As at 31st
March 2026 March 2025
Liability for Outstanding Expenses 175.00 161.00
Deposits 56.00 -
Royalty > =
Dues to Employees 113.00 110.00
Current Maturities of Deferred Debts/Liabilities = =
Due to Capital Creditors - Micro enterprises and Small Enterprises 56.00 96.00
Due to Capital Creditors - other than micro enterprises and small enterprises = -
Application Money received from Allotment of Securities and due for Refund - -
Unpaid Dividend Account - =
Other Liabilities 1,859.00 1,910.00
TOTAL - 2,259.00 2,277.00
(i) Above balances of Other Liabilities include balances with related parties 1,859.00 1,906.00
(Refer Payable of Clause No.40A( e) of Note 49).
(i) Refer Clause No.20 of Note No.49 for dues of micro and small enterprises
Note 33- Other Current Liabilities
(Rs in Lakhs)
As at 31st As at 31st
i e March 2026 March 2025
A. Advances from Customers (Contract Liability)
Advances from Customers
Defence* - =
Others 6.00 11.00
Sub-total (A) 6.00 11.00
B. Milestone Receipt (Contract Liability)
Defence - -
Others - =
Sub-total (B) - -
Advances from Customers (A + B) 6.00 11.00
C. Other Payables
Taxes ( Other than Taxes on Income) 3.00 1.00
GST Payable 76.00 48.00
Others © - =
Other liabilities-Bank reconciliation - =
TOTAL (A+B+C) 85.00 60.00
Note 34- Provisions
(Rs in Lakhs)
’ As at 31st As at 31st
Eaticalars March 2026 March 2025
“'A. Provisions for Employee Benefits
Gratuity 10.00 10.00
Earned Leave 10.00 10.00
Others (Performance Related Pay) = 5
Sub-Total (A) 20.00 20.00
B. Others™
Replacement and Other Charges - -
Warranty = -
Liquidated Damages - =
Onerous Contract = =
Sub-Total (B) - -
TOTAL (A +B) 20.00 20.00
*Refer Clause 10 of Note 49 for movement of Provisions
Note 35- Current tax liability (Net)
(Rs in Lakhs)
S As at 31st As at 31st
Particulars March 2026 March 2025

Current tax liability (Net)

TOTAL




Note 36- Revenue from Operations

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

A. Sale of Products
(i) Inland Sales
Finished Goods
Spares
Development -
Miscellaneous
Total Inland Sales of Products
(ii) Export Sales
Finished Goods
Spares
Development
Total Export Sales of Products
Total Sale of Products (A)
B. Sale of Services
(1) Inland Sale of Services
Repair & Overhaul
Other Services
Total Inland Sales of Services
(if) Export Sale of Services
Repair & Overhaul
Other Services
Total Export Sales of Services
Total Sales of Services (B)

2,023.00

1,825.00

2,023.00

1,825.00

2,023.00

1,825.00

Total Sales (A+B)*

2,023.00

1,825.00

C. Other Operating Revenues
(i) Disposal of Scrap and Surplus / Unserviceable Stores

(i) Provisions no Longer Required**
(iii) Income from Overseas
(iv) Others

Total Operating Revenues (C)

Revenue from Operations (A+B+C) |

2,023.00

*(i) Refer Clause 3 of Note 49 for disaggregation of revenue recognised
against contract with customers
**(ii) Refer Clause 10 of Note 49 for movement of Provisions

Note 37- Other Income

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Interest Income
Short term Deposits / Loans / Others
Sundry Advances - Employees
Other Deposits
Sub-total
Dividend Income
Dividend from Non- Current Investments in Joint Ventures
Other Non-Operating Income
Gain on Foreign Currency Transaction and Translation
Gain on Sale of Property, Plant & Equipment (Net)
Gain on Fair Value Adjustment
Interest on Income Tax Refund

Miscellaneous

71.00

54.00

71.00

1.00
2.00

54.00

1.00
6.00

TOTAL

74.00

61.00

(i) Refer Refer Clause 16 of Note 49 for further disclosure on Gain on Sale of

Property, Plant & Equipment (Net)




Note 38- Cost of materials consumed

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Consumption Of Raw Material, Components, Stores And Spare Parts
Opening Stock

Add: Purchases

Add: Subcontracting, Fabrication and Machining Charges.

Less: Closing stock

Less: Transfer to
Special Tools and Equipment
Capital Works
Development Expenditure
Expense Accounts and Others

389.00

2.00

179.00

387.00

179.00

TOTAL

179.00

Note 38A- Purchase of Stock-in-Trade

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Purchase of Stock-in-Trade

- Note 39- Changes in Inventories of Finished Goods, Stock-in-Trade and
Work-In-Progress and Scrap

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-
progress
Opening Balance

(i) Finished Goods

(i) Work-in-progress

(iii) Stock in Trade

Closing Balance
(i) Finished Goods
(ii) Work-in-progress
(iii) Stock in Trade

Accretion / (Decretion) -A
Change in Disposables Scrap

Opening Balance
Closing Balance
Accretion / (Decretion)-B

TOTAL (A+B)

Note 40- Employee benefits expense

(Rs in Lakhs)

For the year ended 31st

For the year ended 31st

Partioulars March 2026 March 2025

Salaries and Wages 847.00 986.00
Contribution to Provident Fund and Others 80.00 95.00
Contribution to Gratuity 32.00 32.00

Others 17.00 18.00
Staff Welfare Expenses( Net) 56.00 81.00
Rent for Hiring Accommodation for Officers - -
TOTAL 1,032.00 1,212.00




Note 41- Finance costs

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Interest on Cash Credit

Discount on Commercial paper

Interest on Lease Liabilities

Interest on Financial Liability carried at Amortised Cost

Interest on Income Tax
Interest on Micro and Small I:nterprlses
Interest - Others

TOTAL

Refer Clause No.20 of Note No.49 for dues of micro and small enterprises

Note 42- Depreciation and Amortization expense

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

A. Depreciation on Property, Plant and Equipment
B. Amortisation
Intangible assets- Development Expenditure
Other Intangible assets
Licence Fees
Computer Software
Documentation
Special Tools
Sub-Total (B)

59.00

60.00

7.00

7.00

TOTAL (A+B)

67.00

Note 42A-Impairment Loss

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Impairment Loss on Property, Plant and Equipment
Impairment Loss on Intangible Asset

TOTAL

Refer Clause No.42 of Note 49




Note 43- Other expenses

{Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Shop Supplies
Power and Fuel

Less: Savings in Energy Charges from Company Owned Wind & Solar
Power Plant

26.00

25.00

Net Power and Fuel
Water Charges
Rent for Office Premises etc.
Travelling (includes Foreign Travel)
Training (includes Foreign Training)
Repairs:
Buildings
Plant, Machinery and Equipment
Others
Expenses on Tools and Equipment
Insurance
Rates and Taxes
Postage and Telephones
Printing and Stationery
Publicity
Advertisement
Bank Charges
Loss on Foreign Currency Transaction and Translation
Legal Expenses
Auditors' Remuneration:
For Audit Fee ——
For Tax Audit Fee -——
For Other Services-Interim Audit & Other Certification fees
Selling Agents Commission
Donations
Handling Charges
Write Off:
Fixed Assets
Stores
Shortages / Rejections
Others
Freight and Insurance
Corporate Social Responsibility
Loss on Fair Value Adjustment
Loss on Sale of Property, Plant & Equipment (Net)
Miscellaneous Operating Expenses

nLsan/-

26.00
17.00

49.00

1.00
6.00
3.00

1.00

3.00
2.00

TOTAL

(i) Miscellaneous Operating Expenses includes Director's Sitting Fees,
excluding GST for the current year is Rs NIL Lakh (For the year ended 31st
March 2024 is Rs.NILLakh)

(i) Refer Clause No. 430 of Note 49 for further disclosures on Corporate
Social Responsibility

(iii) Refer Clause 16 of Note 49 for further disclosure on Loss on Sale of
Property, Plant & Equipment (Net)

Note 44- Direct Input to Work in Progress!/ Expenses Capitalised

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

A).DIRECT INPUT TO WIP
Project related Travel
Project related Training
Project related other Expenditure
Travel outstation jobs
Royalty
Foreign Technician Fee
Ground Risk Insurance
Quality Audit Expenses
Design and Development
Sundry Direct Charges - Others
Sub-Total (A)

B) EXPENSES CAPITALISED TO INTANGIBLE ASSET
Licence Fees
Computer software
Documentation

Sub-Total (B)

TOTAL (A + B)




Note 45- Provisions

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Replacement and Other Charges
Warranty

parts, Loose Tools and Equipment, Construction Materials, Inventory -
Warranty and Work-in-Progress .

Liguidated Damages

Doubtful Debts

Doubtful Claims

Impairment of Investments

Doubtful Advances

Onerous Contract

Doubtful Contract Assets

Redundancy provision - Raw Materials and Components, Stores and Spare

TOTAL

Refer Clause 10 of Note 49 for movement of Provisions

Note 46- Expenses relating to Capital and Other Accounts

(Rs in Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Expenses allocated to:
Other Intangible assets
Special Tools
Capital Works
Development Expenditure
Others

TOTAL

Other Comprehensive Income

Note 47- Items that will not be reclassified to Profit or Loss

(Rs in Lakhs)-

For the year ended 31st

For the year ended 31st

Particulsrs March 2026 March 2025
Remeasurements of the defined benefit plans (2.00) (17.00)
TOTAL (2.00) (17.00)
Note 48- Items that will be reclassified to profit or loss
(Rs in Lakhs)
Paificilie For the year ended 31st For the year ended 31st
March 2026 March 2025

= ‘Exchange differences in translating the financial statements of a foreign
operation

TOTAL
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NAINI AEROSPACE LIMITED

Nota 49: Notes to Financial Statements
Gratuity:

Analysis of Defined Benefit Obligation
A split of the defined benefit obligation as at the valuation date between liability which has not vested and that which has fully vested is presented in the table

below:
Period Ended
31.03.2026 31.03.2025
DBO in respect of non vested employees
DEO in resy of vested employ
500.00 796.00
Total defined benefit obligation 500.00 796.00
The P of the defined benefit obligation which is attributable to future salary Increases is shown in the table below:
Period Ended
31.03.2026 31.03.2025
Liabllity without proj salary i
480.00 : 763.00
Effect of ected salary increases
peo) g 20.00 33.00
Defined benefit obligation with projected salary growth 500.00 796.00
Sensitivity Analysis:
Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. Sensitivity analysis
indi the infi of ar ble ch in significant assumptions on the outcome of the Present value of obligation[PVO) and aids in

|understanding the uncertainity of reported amounts. Sensitivity analysis is done by varying one parameter at a time and studying its impact. The key act |
assumptions to which the benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate. The following table

izes the impact in p tage terms on the reported defined benefit obligation at the end of the reporting period arising on account of an increase or
decrease in the reported assumption by 50 basis points.

Period Ended
Particulars 31.03.2026

i ] Salary Escalation Rate
Impact of increase in 50 bps on DBO 5.30% 5.50%
Impact of decrease in 50 bps on DBO 6.30% 6.50%

- Period Ended
P
i 31.03.2025
Discount Rate
Salary Escalation Rate|
Impact of increase in 50 bps on DBO 6.00% 5.50%
Impact of decrease in 50 bps on DBO 7.00% 6.50%
These sensitivities have been calculated to show the t in defined benefit obligation in isolation and assuming there are no other changes in market
conditions at the accounting date. There have been no changes from the previous periods in the methods and ptions used in preparing the sensitivity
analysis.
Maturity Profile o 31.03.2026 31.03.2025

Expected benefits for year 1 284,00 514.00
Expected benefits for year 2 124.00 103.00
Expected benefits for year 3 114.00 124,00
Expected benefits for year 4 12.00 114,00
Expected benefits for year 5 0.22 12.00
Expected bonefits for year 6 13.00 0.23
Expected benefits for year 7 -
Expected benefits for year 8 13.00

Expected benefits for year 8 -
Expected benefits for year 10 and above .

Total == 547.22 880.23
The weighted ge duration to the pay t of these cash flows is 1.31years 1.44years
CHANGES IN PRESENT VALUE OF OBLIGATIONS: N )

31.03.2026 31.03.2025

Present value of obligation as at the beginning of the period 796.00 992.00
|Interest Expense 40.00 60.00
Current service cost 19.00 26.00 |
Benefits paid (364.00) (305.00)
R on obligation - {Gain) / Loss 10.00 23.00

Present value of obligation as at the end of the period N 501.00 ) 796.00




NAINI AEROSPACE LIMITED

Note 49: Notes to Fi ial Statements

CHANGES IN FAIR VALUE OF PLAN ASSETS:
A reconciliation of the plan assets during the inter-valuation period is given below:

31.03.2026 31.03.2025
Fair value of plan assets at tha beginning of the period 796.00 984.00
|Interest Income 41.00 61.00
Employer contributions 30.00 50.00
Mortality charges for Taxes p -
Benefits paid (364.00) {305.00)
Retumn on plan assets, excluding amount recognized in Interest Income - Gain / (Loss) 9.00 6.00
Fair value of plan assets at the end of the period 510.00 796.00
Actual retum on plan assets 49.00 66.00
NET INTEREST ( INCOME)EXPENSE : 31.03.2026 31.03.2025
I Ul ) | Exg - Oblig 40.00 £0.00
Interest (In ) I Exp - Plan assets (41.00) (61.00)
Net Interest (1 )/ Expense for the year (1.00) n.sg)
REMEASUREMENTS FOR THE YEAR (ACTUARIAL (GAIN) / LOSS) 31.03.2026 31.03.2025
Experience (Gain) / Loss on plan liabilities 6.00 16.00
Demographic (Gain) / Loss on plan liabilities
Financial (Galn) / Loss on plan labilities 4.00 7.00
Exparience (Gain) / Loss on plan assets (12.00) (6.00)
Financial (Gain) / Loss on plan assets 4.00 1.00
AMOUNTS RECOGNISED IN STATEMENT OF OTHER COMPREHENSIVE INCOME(QCI)

31.03.2026 31.03.2025
Opening amount gnised in OCI outside profit and loss account 28.00 11.00
Remeasurement for the year - obligation (Gain) / Loss 10.00 23.00
Remeasurement for the year - plan assets (Gain) / Loss (2.00) (6.00)
Total Remeasurements Cost / (Credit } for the year recognised in OCI 2.00 17.00
Closing amount recognised in OCI outside Profit and Loss account 31.00 45.00
AMOUNTS RECOGNISED IN THE BALANCE SHEET:

31.03.2026 31.03.2025
Present value of obligation at the end of period 500.00 796.00
Fair value of the plan assets at the end of 510.00 796.00
| Surplus / (Deficit) - -
Current liability 10.00 10,00
Non-current liabllity 450.00 786.00
Amount not recognised due to asset ceiling . ™
Net asset / (liabllity) recognised in balance sheet 10.00 -
EXPENSE RECOGNISED IN THE STATEMENT OF PROFIT AND LOSS: 31.03.2026 31.03.2025
Service Cost 18.00 26.00
Net | (1 M Exg (1.00) (1.00)
Net periodic benefit cost d in the st of profit & loss at the end of
period 18.00 25.00
RECONCILIATION OF NET ASSET / (LLABILITY) RECOGNISED: J

31.03.2026 31.03.2025
Net asset / (laibility) Ised at the beginning of the period - (8.00)
Adjustments to opening fund
Company contributions 30.00 50.00
A t ized outside profit & loss account for the year (2.00) (17.00)
Expense recognized at the end of period {18.00) (25.00)
Net asset / (liability) recognised at the end of the period 10.00 -
MAJOR CATEGORIES OF PLAN ASSETS:

31.03.2026
Non Quoted
_____ Quoted Value Value Total
Govemment securities
Funds managed by insurer 510.00 510.00
Others -
Total o _— 510.00 510.00
31.03.2025 |
Non Quoted
Quoted Value Value Total

Government securities
Funds managed by insurer | 796.00 796.00
Others - | E:
Total . = | 796.00 796.00 |
Principal Assumptions : | 31.03.2026 31.03.2025
Discounting Rate (p.a.) | 5.80% 6.50%
Salary lation rate (p.a.) o . 6.00% 6.00%)
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NAINI AEROSPACE LIMITED

Note 49: Notes to Fi ial Stat t
EMPLOYEES PROVIDENT FUND TRUST As at J1st
March 2026 As at 31st March 2025
Exp T ised in the Stat t of Profit & Loss: Not Applicabl Not Applicabh
Current service cost Not Applicable Not Applicable
Net I (i ) | Exg Not Not Apglicabl
Net periodic ben:ﬁt cost racngnl in the statement of profit & loss at the end of period Not Applicable Not Applicable
A gnised in of Other Compreh I {OCI):
Opening ized in OCI profit and loss account Not A Not
R for the period - Obligation (Gain) / Loss Not Applicable Not Applicable
Remeasurement for the period - Plan assets (Gain) / Loss Not Not A
Total Remeasurements Cost / (Credit ) for the year recognised in OCI Not Not A
Closi gnised in OCI outside profit and loss Not Applicable Not Applicable
Reuoncili-aﬂon of Net Asset | [Liability) recognised :
Net asset  (liability) recognised at the beginning of the period NotSpplicsble Hat Appikable
Employer's Contributions Mot Applicable Not Applicable
Benefits directly paid by Company Not Applicable Not Applicable
A ized ide profit & loss account for the year Not Applicable Not Applicable
Expense recognised at the end of period . Mot Applicat Not Applicabl
Impact of Transfer (In) / Out Not Not bl
Net asset / (liability) recognised at the end of the period Not Not
Changes in present value of Benefit obligation:
Present value of benefit abligation as at the beginning of the od NokApplicebls NotApalicable
Transfer in f (out) Not Applicable Not Applicable
Not A Not Applicable
Not Applicable Not Applicable
Not Not Applicabl
Not Applicable Not Applicable
Remeasurements due to: Not Applicable Not Applicable
Acturial | in) arising from change In financial assumptions Not Applicable Not Applicable
Acturial loss/{gain) arising from change in demographic assumptions Not Applicable Not Applicable
Acturial lossl{gain) arising on account of experience changes Not Applicable Not Applicable
Clasing of defined benefit obligation Not Applicable Not Applicable
Changes in Fair value of Plan Assets:
Fair value of plan assets as at the beginning of the period Hot Applicabl Nat:Applicatil
Transfer in / (out) Not Applicable Not Applicable
Interest Income Not Applicable Mot Applicable
Employer's l:onh'i.hullnm Naot licable Not Applicable
Em) e's Contrib = Not Applicable Not Applicable
Benefits paid Not Applicable Not Applicable
lsnmu‘aii arising on account ot asset dimunition __Not Applicable Not Applicable
Amount paid on settlement Not Applicable Not
Actuarial Gain / (Loss) on plan assets Not i Not Applicable
Fair value of plan assets as at the end of the period Not Applicabl Not Applicable
The following table izes the disch report p d by the Actuary: (Ind AS 19) )
. - As at 31st
i EMPLOYEES' PROVIDENT FUND TRUST March 2026 As at 31st March 2025
Summary of Data; - ' Not I Not Applicable
Total PF Account Balance Not Applicable Not Applicable
Investment in ]Del‘aumStress| or surplus investment income Not Applicable Not Applicable
Weighted A g Tenure of the investment Portfotio (in years)
Not Applicable Not Applicable
Amounts to be Recognized in Balance Sheet: = Not Applicable Not Applicable
Present Value of Obligation at the and of the period Not Applicable Not Applicable
Fair Value of the Plan Assets at the end of the year Not Applicabl, Not Applicable
Net asset / (liability) recognised in balance sheet _ Not Applicable Not Applicable
Major Categories of Plan Assets (as % of Total Plan Assets): . Not Applicable Mot Applicable
Govemment of India Securities = Not Applicable Not A .
High Quality Corporate Bonds Not Applicabl Not Applicable
Equity shares of listed companies Not Applicable Not Applicable |
Bank Balance - Not Applicable | Mot Applicable |
Special deposit schems i Not Applicable Not Applicable |
Receivable from HAL =t Not Applicabl Not Applicable |
Others {refundable loans) - o Not Applicabl Not Applicable i
Total ) Not Applicable Not Applicable |
Summary of Principal Actuarial Assymptions: | Not Applicable Not Applicable |
Discount Rate (p.a) - Not Applicable |  NotApplicable |
Interest Rate declared by EPFO for the year = T Not Applicable Not Applicable
Yield Spread o o R —— Mot Applicable Not Applicable
Expected rate of return on plan assets R _ . | Mot Applicabl Mot Applicabl
Average Historic Yield on the Investment R - [ Mot Applicable Not Applicable
" In case of inter-divisional transfer of employees moneys standing to the credit of the
employees in the trust will be i d to the trust accounts of the
division to which he is posted.
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NAINI AEROSPACE LIMITED

Note 49: Notes to Financial Statements

40A |DISCLOSURE RELATING TO Ind AS-24 ON RELATED PARTY:

The name of the transacting related party

HAL

(@) |country of incorporation

INDIA

Proportion of O hip

100%

® Description of the relationship between the parties

HOLDING COMPANY

(c)

Description of the nature of the transactions

Purchase and sale of
goods and services

(d}
Purchase of Goods and Services and other expenses ()

Previous year 31.03.2025

Sale of Goods and Services (™)

2,381.00

Previous year 31.03.2025

2,068.00 |

(s}
Qutstanding on Purchase of Goods and Services and other expenses

1,859.00

Previous year 31.03.2025

1,906.00

Outstanding on Sale of Goods and Services and other expenses

637.00

Previous year 31.03.2025

559.00

Income on Water and Electric

Provious year 31.03.2025

() |Advances Outstanding on Purchases of Goods and Services

Previous year 31.03.2025

Advances Outstanding on Sale of Goods and Services

Previous ysar 31.03.2025

{h) |Allowances recognised in respect of Doubtful debts during the year

Previous year 31.03.2025

(i) __|Dividend on Investments

Previous year 31.03.2025

(I} |Loans Outstanding

Previous year 31.03.2025

Re-imbursement Salaries including KMP Salaries ( 01.04.2025 to 31,03,2026)

ar 31.03.2025

I Re-imbursemant of Expenses during the year

Previous year 31.03.2025

ous
(m) |Amount pald towards investment in shares

Pravious year 31.03.2025

(M | provision for doubtful dabts related to the of outstanding bal

Previous year 31.03.2025

(o) [Grant outstanding

Provious year 31.03.2025

Transaction with the related parties are made on normal terms and at market rates.

*Includes GST Rs. 0 lakhs for the current year and Rs. 0 lakhs for the previous year.

*~Includes GST Rs. 358.08 lakhs for the current year, Rs. 280.84 lakhs for the previous year(31.03.2025).
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NAINI AEROSPACE LIMITED
Standalone Statement of Cash Flows
(Rs in Lakhs)

§ For the year ended For the year ended
b Easticolas 31st March 2026 31st March 2025

A |Cash flow from Operating activities
Profit After Tax 309.00 138.00

Adjustments to reconcile net profit to net cash provided by operating activities
Income Tax expense
(Gain)/Loss on sale of Property, Plant & Equipment
Finance cost
Interest Income (71.00) (54.00)
Dividend Income
Net (Gain)/Loss on Fair Value Adjustment (2.00)
Depreciation,amortization and impairment expense 65.00 67.00
Provision for Impairment in Value of Investments
Provision for Doubtful Debts
Provision for Doubtful Claims
Provision for Replacement and Other charges
Provision for Warranty
Provision for Raw Materials and Components, Stores and Spare parts, Loose Tools and
Equipment, Construction Materials and Inventory - Warranty
Provision for Liquidated Damages
Provision for Onerous Contract
Operating Profit Before Working Capital Changes 301.00 151.00
Adjustments for:
(Increase)/decrease in Trade Receivables (55.00) (181.00)
(Increase)/decrease in Loans, Financial Assets and Other Assets 194.00 119.00
(Increase)/decrease in Inventories (2.00)
Increase/(decrease) in Trade Payables 150.00 2.00
Increase/(decrease) in Financial Liabilities, Provisions and Other Liabilities (397.00) (93.00)
Cash generated from Operations 191.00 (2.00)
Income Taxes Paid
Net Cash (used in)/generated from Operating Activities (A) 191.00 (2.00)
B |Cash flow from Investing activities
Purchase of Property, Plant & Equipment (5.00) (7.00)
Purchase of Intangible Assets
Proceeds from sale of Property, Plant & Equipment
Purchase of other non current Investments (954.00)
Purchase of other current Investments 63.00
Proceeds from maturity of short term deposits 636.00
Interest Received 71.00 54.00
Dividend Received from Joint Ventures
Net Cash (used in)/generated from Investing Activities (B) (252.00) 110.00
C  |Cash flow from Financing Activities
Repayment of Borrowings-Current (Net)
Payment of Lease Liabilities
Interest paid
— Dividend Paid

Net Cash (used in)/generated from Financing Activities (C)

D  |Effect of Exchange differences on translation of foreign currency cashand cash equivalents
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C+D) (61.00) 108.00
Add: Cash and Cash Equivalents at the beginning of the period (Refer Note 16) 109.00 1.00
Cash and Cash Equivalents at the end of the period (Refer Note 16) 48.00 109.00

Material accounting policies and accompanying Notes No.1 to 49 form an integral part of the financial statements

Notes: :
1. The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7 "Statement
of Cash Flow"

2. Cash & Cash equivalents include Short Term Deposits with Bank
3. Cash and Cash Equivalents are available fully for use

For and on behalf of the Board of Directors
As per our report of even date attached
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For M/s Vinay Kumar & Co. \\
Chartered Accountants (Irfan’ Ahmad) (Sanjay Kumar Dhupar)
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